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Disclaimer

This company presentation (the "Presentation") has been prepared by Cloudberry Clean Energy ASA (the "Company") and its subsidiaries (together the "Group") and is made solely for
information purposes. This Presentation does not constitute any recommendation to buy, sell or otherwise transact with any securities issued by or pertaining to the Company or any
member of the Group.

This Presentation may include forward-looking statements that reflect the Group's current views with respect to future events and financial and operational performance of the Group
and/or the industry in which the Group Operates. These forward-looking statements may be identified by the use of forward-looking words such as "believes", "expects", "predicts",
"intends", "projects”, "plans”, "estimates”, "aims", "foresees", "anticipates”, "targets"”, or similar expressions. These forward-looking statements are not historic facts. Readers of this
Presentation are cautioned that forward-looking statements are not guarantees of future performance and that the Group's actual financial position, operating results and liquidity, and
the development of the industry in which the Group operates, may differ materially from those made in, or suggested, by the forward-looking statements contained in this Presentation. No
member of the Group can guarantee that the intentions, beliefs or current expectations upon which its forward-looking statements are based will occur. By their nature, forward-looking
statements involve, and are subject to, known and unknown risks, uncertainties and assumptions as they relate to events and depend on circumstances that may or may not occur in the
future. Because of these known and unknown risks, uncertainties and assumptions, the outcome may differ materially from those set out in the forward-looking statements. These forward-
looking statements speak only as of the date on which they are made. No member of the Group or any officer or employee of the Group undertakes no obligation to publicly update or
publicly revise any forward-looking statement, whether as a result of new information, future events or otherwise, except as required by law.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, any information, including but not limited to projections, estimates, targets and
opinions, contained herein, and no responsibility or liability whatsoever is accepted as to any errors, omissions or misstatements contained herein. Accordingly, no member of the Group or
any officer or employee of the Group accept any responsibility or liability whatsoever arising directly or indirectly from the use of this Presentation and the information contained herein.

All information set forth in the Presentation may change materially and without notice. In making the Presentation public the Company undertakes no obligation to provide additional
information or to make updates thereto. The information set forth in the Presentation should be considered in the context of the circumstances prevailing at the date hereof and has not
been and will not be updated to reflect material developments which may occur after such date.

The contents of this Presentation shall not be construed as legal, business or tax advice, and the furnishing of this Presentation should not be considered as the giving of investment advice
by any member of the Group or any of their directors, officers, agents, employees or advisers. Prospective investors should consult its own legal, business or tax advisor as to legal,
business or tax advice.

Alternative performance measures (APM) used in this presentation are further described and presented in the unaudited interim financial report for the Group.

This presentation is subject to Norwegian law and any dispute arising in respect of this presentation is subject to the exclusive jurisdiction of Norwegian courts with Oslo district court as
legal venue.

By reviewing this Presentation, you accept to be bound by the terms above.

) Cloudberry
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Q2 2023 highlights

Significant value creation

Sale of three hydropower plants for a transaction
value of NOK 703 million, yielding an internal rate of
return (IRR) of above 55% p.a. to Cloudberry or 2.0x
the booked equity.

Highlights the strong fundamental value of
Cloudberry’s existing portfolio, and Cloudberry's ability
to execute on local projects in the development phase
and turn them into highly attractive producing assets

Strong growth in profitability. Consolidated and
proportionate EBITDA of NOK 281Tm (32m) and NOK
281m (37m) in the second quarter respectively (same
gquarter last year)

Strong balance sheet; NOK 1,107m cash position

25,974 tCO2e (16,428 tCO2e in Q2 2022) of avoided
emissions, signifying an increase of ~60 % compared
to same quarter last year

Project highlights

Proportionate production increased with ~60% from
same quarter last year to 117 GWh (74 GWh)

Completed acquisition of the Odin portfolio from
Skovgaard Energy adding 311 GWh of estimated
annual production net to Cloudberry. A
transformational step into the Danish market,
creating a strong and diversified portfolio

Final investment decision for Munkhyttan I. An 18.6
MW project in the attractive SE-3 region. Revenue
generation expected by end of 2024

On-going construction on Kvemma and Sundby on
time and budget

Increased debt facility with NOK 800m

Consolidated Proportionate’

NOK million Q22023 Q22022 Q22023 Q22022
Revenue 885 58 363 85
Net income/(loss) from assos. comp. and JV's 20 10 N/A N/A
EBITDA 281 32 281 37

4 1)

Proportionate figures. Alternative performance measures (“APM”)

2) Excluding sold hydro assets and projects under construction. Sold assets represents annual estimated production

of 77 GWh or 19 MW capacity

Power production (GWh)'

117
] .

Q2 2022 Q2 2023

Production capacity (MW) 1.2

235

148

61
27
— un

YE 2020 YE 2021 YE 2022

Q2 2023



Delivering on our strategy
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The responsible way

Local developer, owner and operator of renewables in the Nordics

Portfolio based on net ownership (proportionate figures)
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An organic growth platform

Efficient use of capital, maximizing shareholder value
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Portfolio overview

Additional backlog of 491 MW not included in overview
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7 1) Proportionate figures. Excluding sold hydro assets and projects under construction. Sold assets represents annual estimated production

of 77 GWh or 19 MW capacity

Main operational updates

PRODUCING:

Selselva, Nessakraft and Amotsfoss (Hydro assets). Sold
June 2023. Net gain booked of NOK 258m realizing a material
value creation.

Odin. Transaction closed 31 May 2023. Significantly diversifies
the Cloudberry portfolio into the attractive price area DK1.

CONSTRUCTION:

Munkhyttan (Wind SE 3 Sweden). Final investment decision
takenin June 2023. Three Vestas turbines to be installed for a
total of 18.6MW. Site preparation will start in Q3 2023, and
revenue generation expected by end of 2024.

@vre Kvemma (Hydro, NO5 Norway) Progressing according to
plan. Construction ahead and the project is expected to be
completed during this year. Financial close 1H 2024 after the
plantis commissioned.

Sundby Vindpark (Wind, SE 3 Sweden). Final investment
decision taken December 2022 and the project is progressing
according to plan. Nine Vestas turbines to be installed for a
total of 32.4 MW during H2 2023 with revenue generation from
1H 2024.

PERMIT:

Duvhéllen (Wind, SE 3 Sweden). Grid capacity confirmation of
at least 60 MW received. Early preparation and project
assessment will commence over the next quarters.

@ Cloudberry



ESG update Q2 2023

Main ESG Updates

No health and safety incidents

@ Cloudberry

No environmental domages recorded

Avoided emissions of 25,974 tCO2e during the quarter (16,428 tCO2e in Q2 2022)"

Cloudberry published the Transparency Act Report 2022 at the end of second quarter 2023

Fostering diversity, equity, and inclusion (DEI) in the organization - all employees attended o
workshop focusing on company culture, values, and strategy

To ensure ESG is integrated in all business units, a Sustainability Handbook providing tools and
guidelines has been developed and implemented

Community engagement and stakeholder management locally
A kick-off event at the Sundby Vindpark for construction workers, suppliers and landowners

Transparency Act S ) A four-day long local hearing (SE: Samrdd) at the offshore wind project Simpevarp havsvindpark involving
Report 2022 ' local interest groups and industry companies. The local hearing is part of a mandatory process.

Cloudberry Clean Energy ASA

8 Click here to view the Transparency Act Report 2022 ‘ ‘ ) ClOUd berry

1) Relative to baseline emissions from the European electricity mix (EU-27 electricity mix, [EA 2022).


https://www.cloudberry.no/assets/pdf/Cloudberry-Transparency-Act-Report_2022.pdf
https://www.cloudberry.no/assets/pdf/Cloudberry-Transparency-Act-Report_2022.pdf

Key Financials



Financial summary Q2 2023

Consolidated key figures Proportionate key figures
NOK million NOK million
363
335
281 281
85
58
. E .
Q2 2022 Q2 2023 Q2 2022 Q2 2023
B Revenue EBITDA B Revenue EBITDA

10

Comments

Strong growth in revenue and EBITDA on the back of~60%
increased production and gain on sale from three
hydropower plants

Power production increased to 117 GWh (74 GWh in Q2’22)

Acquisition of Odin completed 31 May 2023. The portfolio is
included in Cloudberry’s financials from 1t of June 2023

In June 2023 Amotsfoss, Selselva and Nessakraft was sold
to Norsk Vannkraft for a transaction value of NOK 703. A
gain on sale of NOK 258m was recorded as other income
in the quarter. The transaction shows significant value
creation, yielding an IRR of above 55% p.a.

Net financial gain in the second quarter of NOK 71m.
Mainly due to gain on hedging derivatives showing
Cloudberry’s risk reducing initiatives

@ Cloudberry



Financial position Q2 2023 (consolidated)

NOK million
6979
50M
3764
2876
1515
1031 1107
Total asset Total equity Cash and cash equivalents Interest-bearing loans and
borrowings
Q22022 B Q22023

M

Comments

Strong balance sheet reporting a cash position of NOK
1,107m

The changes from same quarter last year can mainly be
explained by the completion of the Odin transaction, and
the sale of three hydropower plants generating free cash of
NOK~480m

Increased available bank facility with NOK 800m to a total
of NOK 2 200m subsequent to the balance sheet date. The
facility gives Cloudberry flexibility to finance and grow our
renewable asset base in the Nordics at an interest margin
below 2%

At reporting date equivalent of ~NOK 1.1bn was drawn under
the debt facility
Financials Q2’23 (proportionate):

Total assets: NOK 7 595

Interest bearing loans and borrowings: NOK 2 104m

Cash and cash equivalents of NOK 1143m

@ Cloudberry



Profit or loss (including segment reporting)

Consolidated Financials

NOK million Q22023 Q22022 YTD 2023
Revenue and other income 335 58 403
Net income/(loss) from associated companies and JV's 20 10 28
EBITDAY 281 32 301
Equity 5,01 2,876 5,011
Proportionate Financials
NOK million Q22023 Q22022 YTD 2023
Revenues and other income 363 85 478
Production 858 74 460
Development 0 0 1
Operations 10 il 18
Corporate 0 0 0
EBITDA"? 281 37 328
Production 309 49 378
Development -9 -5 -14
Operations 0 5 -1
Corporate -20 -12 -34
Power Production (GWh) 17 74 208
12 1) Alternative performance measure (APM), see definitionin Q2 2023 report and 2022 Annual Report

YTD 2022
87
24
44

2,876

YTD 2022

123
106
0
16
0

42

68

-21

102

FY 2022
217
120
151

3,794

FY 2022

646
402
207

38

268

Comments

Production segment

See next slide

Development segment

Projects under construction and backlog moving ahead on
time and budget

Backlog increased to 491 MW where increase stems from
new hydro projects

Increase operating expenses stems from increased number
of employees

No project sales over the quarter

Operations segment

Actively involved with Sundby, Odal and Odin, leveraging the
organizations experience and competence

Continued service contracts with sold assets, establishing a
new client

@ Cloudberry



Production segment (proportionate)

Second Quarter 2023

NOK million

353

74

Revenue

Q22022

13

309

49

EBITDA

B 022023

Last 12 months
NOK million

755

165

Revenue

Q22022
LT™M

574

103

EBITDA

B Q22023
LTM

Comments

Continuous growth in revenue and EBITDA mainly from
inclusion of new power plants and gain on sale

Gain on sale of three hydropower plants of NOK 258m
included as other income over the second quarter 2023,
realizing a significant gain with an IRR of above 55% p.a.

Power production increased to 117 GWh (74 GWh in Q2’22)

Hydro power production totaled 68 GWh in the second quarter (68
GWh in Q222).

Wind power production totaled 50 GWh in the second quarter (7
GWh in Q222).

Cloudberry realized an average net power price of NOK
0.76 per kWh in Q2’23 (NOK 1.01 per kWh in Q2'22)

96% of the production in the second quarter was at
merchant pricing

At reporting date there were no material reported
incidents caused by the harsh weather in the Nordics

@ Cloudberry






Cloudberry perfectly positioned for the energy transition

Strong power price outlook driven by renewable energy demand and ambitious climate goals

Positive outlook for power prices Key market drivers

EUR/MWHh - Volue Nordic system price estimates (not inflation adlj.)
EU driving the energy transition through

160 EU Fitfor55, REPowerEU and Net Zero Industry
Act
140
120
Massive demand for new renewable energy,
100 ﬂDU driven by electrification of industry and
= transport
80
60 Norway and Sweden quickly running into a
% power deficit. Authorities recognize the need
40 for new renewable power before 2030
20
NP
0 4 Positive shift in the long-term power prices

2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 2032

15 Source: Volue Q2 2023 report @ Cloud berry
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Summary

« Significant growth in volumes and profitability

« Sale of three hydropower plants showcasing the
fundamental values in the portfolio, realizing a significant
gain

« Completed the Odin, a transformational step into
Denmark

* Projects under construction are progressing according to
time and cost

* Positive developments in backlog projects. Local projects
strongly aligned with local stakeholders can add material
value to Cloudberry over time
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