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Disclaimer

This company presentation (the "Presentation") has been prepared by Cloudberry Clean Energy ASA (the "Company") and its subsidiaries (together the "Group") and is made solely for
information purposes. This Presentation does not constitute any recommendation to buy, sell or otherwise transact with any securities issued by or pertaining to the Company or any
member of the Group.

This Presentation may include forward-looking statements that reflect the Group's current views with respect to future events and financial and operational performance of the Group
and/or the industry in which the Group Operates. These forward-looking statements may be identified by the use of forward-looking words such as "believes", "expects", "predicts",
"intends", "projects”, "plans”, "estimates”, "aims", "foresees", "anticipates”, "targets"”, or similar expressions. These forward-looking statements are not historic facts. Readers of this
Presentation is cautioned that forward-looking statements are not guarantees of future performance and that the Group's actual financial position, operating results and liquidity, and the
development of the industry in which the Group operates, may differ materially from those made in, or suggested, by the forward-looking statements contained in this Presentation. No
member of the Group can guarantee that the intentions, beliefs or current expectations upon which its forward-looking statements are based will occur. By their nature, forward-looking
statements involve, and are subject to, known and unknown risks, uncertainties and assumptions as they relate to events and depend on circumstances that may or may not occur in the
future. Because of these known and unknown risks, uncertainties and assumptions, the outcome may differ materially from those set out in the forward-looking statements. These forward-
looking statements speak only as of the date on which they are made. No member of the Group or any officer or employee of the Group undertakes no obligation to publicly update or
publicly revise any forward-looking statement, whether as a result of new information, future events or otherwise, except as required by law.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, any information, including but not limited to projections, estimates, targets and
opinions, contained herein, and no responsibility or liability whatsoever is accepted as to any errors, omissions or misstatements contained herein. Accordingly, no member of the Group or
any officer or employee of the Group accept any responsibility or liability whatsoever arising directly or indirectly from the use of this Presentation and the information contained herein.

All information set forth in the Presentation may change materially and without notice. In making the Presentation public the Company undertakes no obligation to provide additional
information or to make updates thereto. The information set forth in the Presentation should be considered in the context of the circumstances prevailing at the date hereof and has not
been and will not be updated to reflect material developments which may occur after such date.

The contents of this Presentation shall not be construed as legal, business or tax advice, and the furnishing of this Presentation should not be considered as the giving of investment advice
by any member of the Group or any of their directors, officers, agents, employees or advisers. Prospective investors should consult its own legal, business or tax advisor as to legal,
business or tax advice.

Alternative performance measures (APM) used in this presentation are further described and presented in the unaudited interim financial report for the Group.

This presentation is subject to Norwegian law and any dispute arising in respect of this presentation is subject to the exclusive jurisdiction of Norwegian courts with Oslo district court as
legal venue.

By reviewing this Presentation, you accept to be bound by the terms above.
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Cloudberry develops, owns and operates Nordic renewables

% Local developer, owner and operator of hydro- and @ Cloud berry

wind power in the Nordics - the responsible way

Large and growing development backlog
and pipeline both on- and off-shore
Diversified and growing production portfolio.
/IDH Complementary hydro and wind assets close to (5 A O
= the European power connectors. SL‘_:} Q @
Q 5 )

Fj Highly efficient operating platform

Development Production Operations

C%Q Listed on Oslo Stock Exchange’s main list

@ Cloudberry



Highlights Q12022

Positive EBITDA

+ Strong power market and increased power
production

+ Consolidated EBITDA 12 mill. (- 9 mill.)

+ Proportionate EBITDA 5 mill. (-7 mill.)

* Proportionate production 29 GWh (8 GWh)
* Avercage power prices of NOK 1.02 per kWh
* Fully merchant exposure

Consolidated

New projects

* Acquired 60% of the Captiva group
+ Established a new Operations segment
+ Completed acquisition of Tinnkraft (2 MW)

* Secured the late-stage development wind
project Munkhyttan (18 MW), in addition to
an option for Munkhyttan Il (18 MW)

* Secured @vre Kvemma (8 MW) hydro
power project

Proportionate’

NOK million Q12022 Q12021 Q12022 Q12021
Revenue 30 4 38 6
EBITDA 12 -9 5 -7

1) Proportionate figures. Alternative performance measures (“APM”), see definition in Q12022 report

Power production (GWh)'

8

29

Q1 2021 Q1 2022

Production capacity (MW)

27

YE 2020

58

YE 2021

>140

YE 2022



Develop

Backlog

Business overview per reporting date

Proportionate production capacity of 368 MW (net to Cloudberry) including construction permits
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. In production

Production

Wind assets: 4
218 MW@

Capacity:
Production: 615 GWh
(normalized)

Production

incl. under construction(

Hydro assets: 26 c

Wind assets: 3 .
150 MW ¢

Capacity:
Production: 504 GWh
(normalized)

Pipg, line

Construction permit ‘ Backlog

. Under construction

Gothenburg
Note (1): Asset portfolio per reporting date 7 June 2022 with proportionate ownership to Cloudberry. 141 MW expected to be in production by end of 2022
Cloudberry has grid capacity permit for 30 MW but has applied for increased grid capacity to match the construction permit.

Projects: 14

Capacity: 424 MW
Pipeline of additional >20
projects and >2 500 MW

@ Cloudberry

Note (2): Includes 100% ownership of Stenkalles (Vanern) project (100 MW) and 100 % and full capacity of Kafjdarden (20 - 40 MW). Duvhdllen wind farm included as 60 MW project {construction permit) —



Renewable Energy - the Responsible Way

Key ESG activities over the quarter

100% of turnover, operating expenses and investments are taxonomy eligible

Transitioning to a low-carbon society
Cloudberry has set the ambition to be net-zero by 2040

Confirmed reaching net zero for Scope 1and 2. Scope 3 calculation is ongoing

Strengthened the assessment of climate related financial risks and
opportunities in line with the TCFD framework

Engaging with local communities

No health incidents or material damages, no whistleblowing reports and no
confirmed incidents of corruption

Sustainability at the core of our business

Sustainability is at the core of Cloudberry’s business and
seen as a necessity for the company’s long-term
achievements and value creation.

The Company provides responsible renewable energy for
future generations and its long-term success is linked to
operating the business in a sustainable way.

The Sustainability Report 2021 was published at the end
of first quarter 2022.

® oA = o

Planet People Governance Prosperity
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https://www.cloudberry.no/assets/Sustainability-Report-2021.pdf

Portfolio overview, per reporting date
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bekken (34%) (33.4%) &
Skarana

Status

Odal. First power in December 2021. All turbines have been
erected and 15 turbines have been energized. All turbines
expected to be energized by 30 June 2022

Ramslidna & Skdardna. Ramslidna is completed and in
production per 31 March 2022. Construction and hand-over
is completed at Skdrdna and we expect Skdrdna to produce
revenue by end of Q2 22

Han. Project is going according to plan and foundations for
all turbines have been completed. First power expected
end of 2022.

Kafjarden. New project. Capacity range from 20 - 40 MW
pending final development work and turbine selection.
Planned completed by end of 2023

Munkhyttan. New project. 18 MW (phase 1). Final
development and procurement on-going. Secured option
for Munkhyttan Il (additional 18MW) at same terms and
conditions

Duvhdllen. Construction is expected to commence
following receipt of increased power grid capacity permit,
which is expected during 2022

Stenkalles. Working closely with Ventolines to optimize the
project to reduce risk. FID is expected in 2022 and
commercial operation targeted in 2024

@ Cloudberry



Key financials



Financial position (consolidated)

NOK million
Comments
3454 Robust balance sheet, low debt and
a strong cash position
2769 Fully funded for ~290 MW
Proportionate financials Q12022:
Total assets: NOK 4,012 million
199 1040 1084 Interest bearing loans and borrowings:
NOK 868 million
353 Cash and cash equivalents of NOK 1,152
157 75 - million
Total asset Total equity Cash and cash Interest-bearing loans

equivalents and borrowings

Q12021 B Q12022

10 @ Cloudberry



Profit or loss (consolidated & proportionate®)

Consolidated financials
NOK million

Revenue and other income
EBITDA
Operating profit (EBIT)

Proportionate Financials
NOK million

Revenues and other income
Production
Development
Operations
Corporate

EBITDA
Production
Development
Operations
Corporate

Power Production (GWh)

11 Note: * Alternative performance measure (APM), see definitionin Q1 report

Q12022

30
12
4

Q12022

38
32

o o O

Q12021

Q12021

O O O o o

FY 2021

83
77

O O o

Comments

Increased profitability on the back of
increased power production and higher
realized prices

Proportionate revenue increased from NOK 6
million in Q12021 to NOK 38 million in Q12022

Proportionate EBITDA improved from NOK -7
million in Q12021 to NOK 5 million in Q12022

Production increased from 8 GWh in Q12021to
29 GWh in Q12022

Proportionate figures includes Cloudberry’s
share of Forte Vannkraft (34%) and Odal
Vind (33.4%).

@ Cloudberry



Production segment (proportionate)

First Quarter 2022

NOK million

80
70
60
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30
20
10
0
-10
-20

Revenue

Q12021

EBITDA

B Q12022

Last 12 months

Comments
NOK million
120 Significant growth in revenue and EBITDA
103 Power production increased from 8 to 29 GWh in Q12022
100 compared with Q12021
Increase was 16 GWh from new power plants, while like-for-
80 like production increased with 5 GWh
The first quarter normally consists of cold months in the
60 Nordics, with full or partly frozen lakes and rivers resulting in
low power production from hydro plants
40 Realized average power price of NOK 1.02 per kWh during
the first quarter of 2022
20 1 Lower than normal levels of water in the reservoirs and snow
in the mountains in the south of Norway, combined with
0 increased coal and gas prices have driven prices up
20 - Ramping up production in 2022
) Cloudberry’s proportionate share (33.4%) of Odal is
Revenue EBITDA expected to add 176 GWh p.a.
Q12021 B Q12022 Hdn expected to add additional 74 GWh p.a.

12 * Represent period from founding the Cloudberry Group 15 February 2020 to 31 December 2020 “ ) ClOUd berry



< A

o —
S

> i‘b—?&:'
“l )

R

S

S

-
-~
——— s X
-
-

Outlook et

e
e~ -

o
e
SN

. > '
g o Jom ,“‘_ B . -
S s Q@g >
3 —~ ! o
-~ =




Positive outlook for Nordic power prices

Cloudberry’s portfolio strategically situated in high price areas

Positive outlook for power prices in key Cloudberry price areas Key market drivers

NOK (ore)/kWh
2 Positive development in the long-term power
2025e 38 @ Cloudberry % prices. Both Volue and NVE (the Norwegian
® Water Resources and Energy Directorate)
increasing the long-term prices

38 47
Statnett expecting 40% increcase in Nordic
power consumption by 2040, largely due to
i () /IDU electrification of power intensive industries, as
49 > Sweden = well as new industries (hydrogen, battery, data
48 (7 ) centers)
83 53 ® Norway
%15'%
[(
= 51 2‘,'. 'S ® Ambitious climate goals will lead to a
® % O ( significant reduction in fossil fuel consumption
%0 3 £
55 50 o &
55 Interconnectors between Norway and
@ n production @ Under construction % Northgrn Europe/UK - increasing the export
capacity

Construction permit @ Backlog

@ Cloudberry

14  Source: Norwegian Water Resources and Energy Directorate; Statnett



Odal Vindkraftverk

Summary and outlook

Positive EBITDA and strong growth in revenue

Significant ramp-up in production as projects under
construction are being completed

Commodity prices and supply capacity remains a key
topic and require best practice planning and cost
optimization

Strong power market with high spot- and forward
prices in relevant price areas



Cloudberry is a renewable energy
company, born, bred, and operating
iIn the Nordic and in accordance
with local traditions.

We own, develop, and operate
hydropower plants and wind farms
in Norway and Sweden.

We are powering the transition to o
sustainable future by providing new
renewable energy today and for
future generations.

@ Cloudberry



