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Significant ramp-up in production

Delivering according to plan

• Production: Selselva, Bjørgelva, Nessakraft and Usma

• Under construction: Odal, Hån and Åmotsfoss

Strengthened balance sheet  

• Cash (H1 2021): NOK 1.1bn

• Booked equity (H1 2021) NOK 2.1bn

Attracting value focused ESG investors

• Listed on Oslo Stock Exchange, fully regulated market

• Secured flexible debt facility
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Proportionate Financials*

NOK 1000 1H 2021 1H 2020 FY 2020

Revenues and other income 23 097 2 546 5 333

Production 18 288 2 335 5 122

Develop 4 809 93 93

Corporate 0 118 118

EBITDA -17 128 -7 202 -26 503

Production 8 751 -293 -1 963

Develop -10 040 -3 393 -8 302

Corporate -15 838 -3 517 -16 237

Operating profit (EBIT) -24 651 -8 813 -31 642

Consolidated Financials 

NOK 1000 1H 2021 1H 2020 FY 2020

Revenue and other income 12 570 2 546 3 640

EBITDA -21 316 -7 203 -29 822

Operating profit (EBIT) -24 260 -8 814 -33 111

Profit/loss from total operations -31 915 -11 668 -33 865
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Shareholders Shares % Shares
JOH JOHANNSON EIENDOM AS 20 145 780             10,54 %
HAVFONN AS (Bergesen family) 16 152 596             8,45 %
FERD AS 16 000 000             8,37 %
HSBC TRINKAUS & BURKHARDT AG 14 400 000             7,54 %
The Northern Trust Comp (New Zealand Superannuation Fund) 11 910 000             6,23 %
SNEFONN AS (Bergesen family) 11 758 472             6,15 %
State Street Bank and Trust Comp (Swedbank Robur) 9 583 799                5,02 %
CACEIS Bank 9 090 503                4,76 %
Danske Invest Norge Vekst 4 240 399                2,22 %
AWILCO AS 4 088 926                2,14 %
Skandinaviska Enskilda Banken AB (Sissener Canopus) 3 918 130                2,05 %
Carnegie Investment Bank AB 3 605 519                1,89 %
CLEARSTREAM BANKING S.A. 3 474 065                1,82 %
CCPARTNER AS (Chairman, Frank J. Berg) 3 173 147                1,66 %
GJENSIDIGE FORSIKRING ASA 2 919 953                1,53 %
MP PENSJON PK 2 910 360                1,52 %
KLAVENESS MARINE FINANCE AS 2 846 624                1,49 %
VERDIPAPIRFONDET KLP AKSJENORGE 2 000 000                1,05 %
GULLHAUGGRENDA INVEST AS 1 784 937                0,93 %
State Street Bank and Trust Comp 1 696 159                0,89 %
Top 20 145 699 369           76,26 %
Other Shareholders 45 365 967             23,74 %
Total 191 065 336           100,00 %






